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FIDELITY ' FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account Noo-— - ]
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, heréinafter referred to as the AS8SO0-

CIATION, iz the owner and holder of a promissory note dated September 30 :_].-gj_lLﬁ., c—xecuied_ by .
Larry R. Bell and Loretta J. Bell __in the original sum of §.213800.00  pearing

)] »
interest at the rate of ﬂ—ﬁf,'c and secured by a first mortgage on the premiszes being known as 8 Monaview Court,
Greenville L] South Carolina =~ —_ —.. which is recorded in tﬁe RMC office for

Greenville County in Mortgage Book: ]l';;,z')}:———--. page --és—l———-__, title to which property is now being transferred

to the urdersigred ORLIGOR(S), who has {have) agreed to assume said mertgage loan and to pay the balance due thereon; and
"WHEREAS the ASSOCIATION has agreed to said transfer of owrerskip of the mortgagel promjsgyto the OBLIGOR and his
assimption of the mortgage loan, provided the interest rate on the balarce due is increazed from -— - e to a present

rate of _ nine _ _.¢%, and can be escalated as hereinafter stated. _ o _

NOW, THEREFORE, this agreentent made ard entered inte this —— . day of _December ;475 by and between
the ASSOCIATION, as mortgagee, and CR2T1€S 0. Gentry — .
as assuming OBLIGOR,

_ o _\_\'I_T;\'ESSI'IT![:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

kereby ackrowledged, the undersigred parties agree as follows: (21 524 ]14
{1} That the loan balance at the time of this aszsuniption is §=2-= . * T __

-: that the ASSOCIATION is prezently increas-

nine ;. That the OBLIGOR ayrecs to repay said ot-ligation in monthly installments

ing the ir;terest rate on the balance to
of 3—]i? L 70—7 each with payments to be applied first to interest and then to remainirg prircipal balance due from month to
morth withk the first monthly payment beirg due — January 1, ————, l‘.‘z_-_-. - :

{2) THE UNDERSIGNED agree{s) that the aforesaid rate of interest cn this ekligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to le charﬁfilnlg the then applicable South Carolina

law. Provided, however, that in no evert shall the maximum rate of intercst exceed U 9 )< per annum on
tke balarce due. The ASSOCIATION shall send written rotice of any inercase in.interest rates to the last known address. of the
OBLIGOR(S) ard such increase shall tecome effective thirty (30) days after written rotice is mailed. It is further agreed that the
monthly installment payirents may te adjasted in proportion to increments in interest rates to allow ihe obligation to be retired
in full in substantially the same time as weould have occurred prior 1o any escalaiion in interest rate. :
(3) Should any installment payment beeome due for a period in excess of (13) fifteen days:, the ASSOCIATION may collect a .
“LATE CHARGE" rot to exceed an amount equal to five per centum (3¢7) of any such past due installment payment.
~{4) Privilege is reserved by the oblipor to make additional payments on the principal balarce assumel] providing that such pay-
pients, including obligatory principal paymerts do not in any twelve {(12) month pericd ginning on the anniversary of tke assumplion
exceed twenty per centum (209%) of the original princiral balarce assumed, Further privilege is reserved to pay . in excess of twenty
per centum (20°%) of the origiral principal balarce azsumed upon paymont to the ASSOCIATIOXN of a premivm equal to six (5)
months interest on such exccss amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire talance may be paid in full without any additional premium during any
thirty (30) day rotice period after the ASSOCIATION has given written rtice that the interest rate is to te escalated.
N f{") That all terms and conditions as set out in the note and morigage shall continue in full force, except as modified expressly by
this Agreement.
(6) That this Agrcement shall bind jointly and severally the successers ard assigns of the ASSOCIATION ard OBLIGOR, his
irs, successors and assigns. .

VITNESS WHERE e parties Lereto have set their hards and seals this .. .. _ day of December .9 75

e\ﬁ,\x SOCIATION
A L T——{SEAL)

(SEAL)

Y

(SEAL)

y __.&ﬁ%#w.—_(smn)
Assuming OBLIGOR(

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conzideration of Fidelity Federal S.'ivil:.gs and Loan Association’s <onsent to the assumption outlined above, and in further
0), the receipt of which is Lereby acknowledged, I (we), the undersigred(s) as transferring OBLI-
dicrms of this Modification and Aszumptisn ;\grccmrz ari] agree to Le Lound thereby.
4

Ay @_\13% (SEAL)
. __g;:_\}él/.t’_’(_(_‘?a_éy'__" (A (SEAL)

(SEAL)

[ (SEAL)
Transferring OQBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF _H(_}RAEENVILLE)
bcrsonnl]j‘.appe*?i be,{ore me the undersigred who made cath that (s)he saw.

PROBATE

oy |
James B. Jadobsen,Charles O, Gentry, Larry R. Bell, and.Loretta J. B : Ri
sign, sgal and de}iter tlgqfof'ggc-ir.g Agreement(s) and that (s)he with the other subscribing witrcsswitressghl the execution thereof. I 5
o

o

SWORN {o befere me this

_:ﬂ?_i:! day 3?}9@4@'3— as.

"

T at I L C s (SEAL) i DL &7 =
Notary Puablic for Sonth Carolina . " -
My commission expires: , .2 3. L 4’4 '
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